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III. State and explain the Keynes' Psychological Law of

ConsumptionFunctionwiththehelp of tableand diagram.

IV. What do youmean by Consumption Function? Discuss

the measures to raise Propensity to Consume.

SECTION-B

II. What is Natioinal Income? How the National Income is
measured by Income, Output and Expenditure
methods?

I. DefineMacroeconomics.Discuss the Nature and Scope
of Macroeconomics.

Note :- AttemptanyFIVE questionssel~ctingat leastONE
question each from Sections A, B, C, and D. The
FIFTH questionmaybe attemptedfromanySection,
each question carries equal marks.

SECTION-A

. [Maximum Marks-50TimeAllowed-3 Hours]
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SECTION-D

VII. Critically explain Kaldor's Theory of Trade Cycle.

VIII. Discuss the meaning, causes and effects of Inflation.

V. Critically examine Keynesian Theory of Investment.

VI. Explain the process of determination of Balanced Budget

Multiplier.

SECTION-C
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